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In June 2012, organizers of Rio+20, the United Nations Conference on Sustainable Development, announced its results: an outcome document entitled
“The Future We Want” together with $513 billion dollars in voluntary commitments.

More than 700 projects will be funded by a variety of stakeholders—including local and national governments, private companies, international
agencies, and development banks—advancing multiple aspects of sustainable development. It is hoped through these commitments “The Future We
Want” will become more than a string of noble sentiments but also a concrete plan of action.

Coincidently, one month later, Development Initiatives (DI), an independent organization working for poverty elimination, launched its “Global
Humanitarian Assistance (GHA) Report 2012,” offering detailed data on international financing for humanitarian crises through 2011.

During a July press conference at UN headquarters, Lydia Poole, DI’s Programme Leader of Global Humanitarian Assistance, expressed concern
“about global forces including climate change…which are placing large numbers of people, particularly in developing countries, at extreme risk.”
International donors fail to prevent and prepare for impending crises, she said, resulting in “great human and financial cost.”

UNEARTH News, intrigued by the juxtaposition of these announcements, wondered
where Rio+20’s $513 billion will go. This vast sum has seemingly great potential,
assuming projects are chosen wisely and executed efficiently. UNEARTH was
especially curious to know the extent to which funds will be used to prevent and prepare
for climate change, and how such commitments compare with known needs.

However funds are applied, accountability is crucial. Researchers need access to
specifics, both to track individual projects (commitments must be more than public
relations ploys) and to discern trends in development financing. A fiscally efficient
sustainable future is more likely when policymakers can gauge progress, analyze
needs, and refine strategies.

Our warming world is generating complex economic questions for nations large and
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must now take likely climate changes into account as they plan their financial futures.
Extreme weather events including heat waves, droughts, floods, and other natural
disasters, not to mention melting glaciers and rising sea levels, will, according to The
Intergovernmental Panel on Climate Change, occur more often and with more intensity from now on. Countries must consider the costs of mitigation
(reducing carbon dioxide emissions, for example) as well as adaption (coping with weather-related disasters, developing drought tolerant crops,
improving infrastructure).

UNEARTH News asked Daniel Coppard, DI’s Director of Research, Analysis and Evidence, whether it’s possible to quantify the potential economic

impact of climate change on global humanitarian needs. Unfortunately, while the UN attempts to prioritize likely threats, its assessments account for
only about one-third of total humanitarian financing. A vast array of needs remain uncounted. Predicting climate change costs requires especially
complex analysis. Researchers must anticipate extreme weather events or droughts, for example, then probe possible repercussions such as food and
water shortages, and/or pandemics.

Coppard explained investigators “model what climate change is going to be like in the future, how that’s going to impact on the intensity and the
frequency of disasters, what the consequences are of the number of people affected in the future and then finally translate that into increased costs.”
Unfortunately, at “each step of the way of that calculation there are major fundamental gaps in what we know.”

“The scientific modeling one can understand, because we’re dealing with some very complex scenarios,” Coppard continued. “But the fact that we
don’t even know really what current needs are at present, and the extent to which governments are responding to those…that’s a little more shocking.”

It may not be surprising, therefore, that studies on possible costs have varied markedly and are often subject to dispute. In 2009, to address gaps in
knowledge, The World Bank released its “Economics of Adaptation to Climate Change,” projecting that developing countries (those least responsible
for climate change but more likely to bear its catastrophic effects) will need $75-100 billion per year from 2010 to 2050 to finance adaptation needs
alone.

The United Nations has stressed the need for international cooperation as well as public/private partnerships to help countries, particularly developing
countries, adapt to climate change by increasing resilience and building capacity (buzzwords for preventing suffering). As Rio+20 approached, the UN
issued a global call for commitments to address the complex challenges of sustainable development, including climate change.

Projects were typically conceived and developed by those pledging funds, to take advantage of their unique abilities. Governments, businesses, nonprofit organizations, and many other stakeholders crafted plans with support and guidance from the UN. Partnerships between stakeholders were also
forged.

Matthias Stausberg is Head of Public Affairs & Media Relations and Spokesperson for The UN Global Compact, which is charged with mobilizing
private sector commitments through business.un.org. According to Stausberg, commitments must “advance one or more UN goal/issue; include timebound target(s) that can be measured for success; and include an agreement to publicly disclose, on an annual basis, progress made to realize the
commitment, throughout its duration.”

Commitments may be made for new or existing projects. Coppard wondered “Has Rio just been a talking stop that allows people to say this is what
we’re doing, or has it actually stimulated the private sector and the public sector to do something additional to what they were doing before?” Why does
this matter? “Once you start scraping below the surface, often you find commitments…are not necessarily new commitments…they are things they
were planning to do anyway…packaged financing to make a political statement.”

At the moment, according to Stausberg, it is not possible to say how much of the $513 billion is earmarked for new projects. However, a trend is
discernable: “A large number of commitments centered on sustainable energy, in line with the UN’s extensive advocacy around this issue (Sustainable
Energy for All).”

As for climate change, Pragati Pascale, Development Section Chief at UN Department of Public Information, said, “Rio+20 was a conference to
promote sustainable development, which is far broader than only climate change. While many of the commitments have not been designated
specifically for climate change, many will have a major impact on climate, even if it is difficult to measure directly. For example, the $175 billion for
sustainable transport will have an impact on reducing emissions…. Also, there were many commitments to sustainable development education that
can have an immeasurable effect on climate change in the future.”

Pascale went on to say it is difficult to tease out how many commitments are for mitigation, and how many are for adaptation; there is often overlap
between various categories. For projects devoted specifically to climate change, click here.

When asked whether the UN monitors project implementation, Pascale explained “The UN is not a partner in most of these efforts and is not involved
in the direct administration of funds for these commitments. In order to facilitate periodic reporting on progress of implementation, the UN requested
the various stakeholders to specify at least one tangible deliverable, along with the estimated timeline for completion. Resources devoted to the
delivery of commitments should also be specified, including financing, staff or technical expertise, and in-kind contributions.”

Transparency is key. “The Future We Want” invites the UN Secretary-General to “compile these commitments and facilitate access” in an Internetbased registry designed to promote public scrutiny. Pascale said, “The UN is presently working on this registry and ways to ensure the accountability of
these commitments.”

Currently, commitments can be accessed here. While commitments are categorized, and details are available, they cannot yet be easily sorted
according to criteria such as participant, amount, or goal. “Facilitating a more detailed analysis of these commitments” is also under discussion,
according to Stausberg.

Fortunately, Coppard believes governments “have become much better, they’ve become much more transparent, about what the money is, where it’s
coming from, whether it’s new or additional to what they were planning to do previously, and where exactly it’s going.”

Rio+20 organizers together with UN officials have expressed their determination to promote accountability. Dilma Rousseff, President of Brazil and
President of the Rio+20 Conference said, “We have designed and established a platform to build voluntary commitments to action. That platform will
provide the visibility and transparency to efforts undertaken by the private sector, while enabling social control.”

As nations struggle to promote growth and prosperity in an era of fiscal austerity, the UN recognizes the necessity of working with multiple funders and
is inspiring many to contribute. The $513 billion pledged during Rio+20 seems a remarkable sum but is only a fraction of anticipated costs—especially
considering needs such as those imposed by climate change. Developing countries alone may require $100 billion a year for 40 years to adapt.

But $513 billion nevertheless represents an encouraging sign—hundreds of varied stakeholders came together, hoping to help launch the future we
want. Refining systems for accountability will advance sustainable development as efficiently as possible.
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